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Dear Property Owner,
The value of your property listed below is based on an appraisal date of January lst of this year.

MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2025 PROPERTY DESCRIPTION
MADISON COUNTY 1,490 1,420 Lease: 1426l Type: REAL Owner #: 27400
NORTH ZULCH ISD 1,490 1,420 Legal: BOSWELL J A (01)
GOLDSMITH OPERATING
AB 25 JOHN PAYNE SURVEY
WELL 1 RRC 14261

.014030 Override Royalty

Category: Gl
Railroad #: 14261
HB1984: The Appraised value df $1,420 in 20R5 as compared tlo $180 in 2020 is a 688.89% increase.
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
MADISON COUNTY 1,490 0 1,420
NORTH ZULCH ISD 1,490 0 1,420

Additional Owner's Properties are continued on following page(s).

The Texas Legislature does not set the amount of your local taxes. Your property tax burden is decided by your locally elected officials,
and all inquiries concerning your taxes should be directed to those officials.

Encl osed are copies of the following docunments published by the Texas Conptroller of Public Accounts: (1) Protest and
Appeal Procedures and (2) Notice of Protest. To file a protest, conplete the Notice of Protest formby folow ng the in-
structions included on the formand mail or deliver the formto the appraisal review board, at the above address, be-
fore the protest deadline. Property owners who file a Notice of Protest with the appraisal review board (ARB) may re-
quest an informal conference with the appraisal district to attenpt to resolve a dispute prior to a formal ARB hearing
In counties with population of 120,000 or nore, property owners nay request an ARB special panel for certain property
protests. Contact your appraisal district with any questions or for further infornation

The governi ng body of each taxing unit decides whether taxes on the property will increase and the appraisal district
only determ nes the val ue

"Under Section 23.231, Tax Code, for the 2024, 2025, and 2026 tax years the appraised value of real property other than
a resi dence honestead for ad val oremtax purposes may not be increased by nore than 20 percent each year, with certain
exceptions. The circuit breaker limtation provided under Section 23.231, Tax Code, expires Decenber 31, 2026. Unless
this expiration date is extended by the Texas Legislature, beginnng in the 2027 tax year, the circuit breaker |im -
tation provided under Section 23.231, Tax Code, will no longer be in effect and may result in an increase in ad val orem
taxes inposed on real property previously subject to the limtation."

Sincerely,

Chi ef Apprai ser
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HB1984: The Appraised value of $14,880 in 2

P25 as compared

CML EXPLORATION LLC
AB-25 JOHN PAYNE SURVEY

RRC #25218
.013007 Override Royalty
Category: Gl
Railroad #: 25218

to $14,160 in 2020 is a 5.08% increase.

MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2025 PROPERTY DESCRIPTION
MADISON COUNTY 3,630 2,360 Lease: 15043 Type: REAL Owner #: 27400
NORTH ZULCH ISD 3,630 2,360 Legal: KOENNING EDDIE & WELBOURNE(O01)
GOLDSMITH OPERATING
.014030 Override Royalty
Category: Gl
Railroad #: 15043
HB1984: The Appraised value gf $2,360 in 20R5 as compared tlo $1,790 in 2020 is a 31.84% increase.
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
MADISON COUNTY 2,784 0 2,360
NORTH ZULCH ISD 2,784 0 2,360
MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2025 PROPERTY DESCRIPTION
MADISON COUNTY 1700 Lease: 15528 Type: REAL Owner #: 27400
NORTH ZULCH ISD 170 Legal: GOLDSMITH-BENGE A Y (01)
GOLDSMITH OPERATING
AB-25 JOHN PAYNE SURVEY
RRC #15528
.002063 Royalty Interest
Category: Gl
Railroad #: 15528
HB1984: The Appraised value 9df $170 in 2025| as compared to [$120 in 2020 is a 41.67% increase.
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
MADISON COUNTY 0 0 170
NORTH ZULCH ISD 0 0 170
MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2025 PROPERTY DESCRIPTION
MADISON COUNTY ¢ 490 7600 Lease: 16714 Type: REAL Owner #: 27400
NORTH ZULCH ISD C 490 760 Legal: GOLDSMITH-BENGE A Y (02)
GOLDSMITH OPERATING
AB-91 R H DUNHAM SURVEY
RRC #16714
.002063 Royalty Interest
Category: Gl
Railroad #: 16714
Deductions: (C)=CIRCUIT BREAKER LIMITATIDN APPLIED
HB1984: The Appraised value df $760 in 2025 as compared to |$300 in 2020 is a 153.33% increase.
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
MADISON COUNTY 490 170 590
NORTH ZULCH ISD 490 170 590
MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2025 PROPERTY DESCRIPTION
MADISON COUNTY 17,580 14,880 Lease: 25218 Type: REAL Owner #: 27400
NORTH ZULCH ISD 17,580 14,880 Legal: JAM (01)

Taxing Units Last Year's Proposed Proposed Taxable

Taxable Deductions (Less Deductions)

MADISON COUNTY 17,580 0 14,880

NORTH ZULCH ISD 17,580 0 14,880
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MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2025 PROPERTY DESCRIPTION
MADISON COUNTY 2,450 2,260 Lease: 25266 Type: REAL Owner #: 27400
NORTH ZULCH ISD 2,450 2,260 Legal: BENGE UNIT (1H)
CML EXPLORATION LLC
.002063 Royalty Interest
Category: Gl
Railroad #: 25266
HB1984: The Appraised value gf $2,260 in 20R5 as compared tlo $1,930 in 2020 is a 17.10% increase.
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
MADISON COUNTY 2,450 0 2,260
NORTH ZULCH ISD 2,450 0 2,260
MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2025 PROPERTY DESCRIPTION
MADISON COUNTY 5,680 4,190 Lease: 25813 Type: REAL Owner #: 27400
NORTH ZULCH ISD 5,680 4,190 Legal: COFFMAN 1H
CML EXPLORATION LLC
AB 91 R H DUNHAM SURVEY

HB1984: The Appraised value d

WELL 1H RRC 25813

.002888 Royalty Interest
Category: Gl

Railroad #: 25813

£ $4,190 in 205 as compared t

o $4,590 in 2020 is a 8.71% decrease.

Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
MADISON COUNTY 5,680 0 4,190
NORTH ZULCH ISD 5,680 0 4,190
1ot al oT al 1 ADove Par cel s
Taxing Units Omner's Last Omner's Proposed| Omer's Proposed
Year's Taxabl e Deduct i ons Taxabl e
MADI SON COUNTY 30,474 170 25, 870
NORTH ZULCH | SD 30,474 170 25, 870
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